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Dear Sirs.

Sub.: Qutcome of Board Meeting and submission of approved Audited Financial
Statements (Consolidated) along with Audit Report for the quarter and year
ended as on March 31, 2018.

Pursuant to caption subject and SEBI (Listing Obligations and Disclesure Requirements)
Regulations, 20135, we do hereby inform you that the meeting of Board of Directors of the
Company held today i.e. 16" June, 2018 and inter-alia transacted the following business:-

1) Approved and taken on record Audited Financial Statements {Consolidated) for the
quarter and year ended on March 31, 2018 along with Andit Report by the Company
for the quarter and year ended on March 31, 2018 as recommended by Audit
Committee.

Attached please find Audited Financial Statements (Consclidated). along with Audit
Report and Impact of Audit Qualifications.

The above information is also hosted on the website of the company al www.paeltd.com
The meeting of the Board of Directors commenced at 3.15 p.m. and concluded at 3.45 p.m.
Kindly take the above document on record and acknowledge.

Thanking you,

Kindly take the above documents on record and acknowledge.

Thanking you,

Very, truly yours,

ind R. Doshi

Chairman
DIN: 00015293

Encls: a/a pAE LIMITED
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(Rupecs in lacs)

AMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YAER ENDED JIST MARCH 2018
Standalone Consolidated
Correspondi | Year to date | Year to date
. Preceeding 3 ng Imonths | figures for | fgaresfor |0 endud
Particulurs A months ended months ended ended in current previous v e !
previous year | period ended | period ended
ALOX201R 31.12.2017 31.03.2017 | 3032018 | 31.03.2017 | 31,03.2008 | 31.03.2017
Audited Unaudited Audited Audited Audited Audited Audited
1 Income :
) [1%)
| Revenue from Operations 1 (1) 17 0 471 2Iul2 L
1 Other Income ) 71 18 202 157 2 L
1 Total Revenue 7 70 [ 211 20 21
v Expenses
) |Clhanges in invenwries of raded goods (4) k1 31 34 215 f\: ?::)
1) |Purchases of traded goods 0 129) 2 3 1) S 1]
¢} [Employee benefits expense 25 21 20 20 244 :
ail cost (un 19 (8) 47 95 47 5
el | Dyl on and amortisation 4 3 5 L;‘ 22[;: !l_;i7 2.\:1
0)_|Other expenses S5 65 @an 173 A .
Totul Expenses 13 117 (48) 363 722 in 748
v Vrafit Before Exceptional und_Tax (IT1-1V) 16) (47) 143 (152) (522) (160) (538)
Vi Exceptional ltems 0 43 0 0 [1] (132) 651
Profit Before Exceptional and Tax (TT1-TV) (6) 4) 143 (152) (522) (292) 113
VIlja) |Tax expenses 1] i) 0 1] " 1] 0 0
b} | Current tax ] 0 0 0 - 0 0 |
¢) [Delerred Tax 0 [i] 0 [i] 0 0 i}
IVITI Profit (Loss) for the period after Tax (V-VI) (6) (4) 143 (152) (522) (292) 112
X Other Comprehensive Income (OCI) (20) 3 2 7 (14) ) 9
X Total Comprehensive Income (VII+VIII) (26) () 145 (169 (535) (295), 103
X1 Paid up Equity Share Capital (face value of Rs.10/- each) 1042 1042 1042 1042 1042 1042 1042
Xu Earning Per Share (EPS) (of Rs. 10/ ¢uch)
Basic (0.06) (0.04) 1,37 (1.46) (5.00) (2.80) 1.07
Dilwted (0.06) (0.04) 1.37 (1.46) (5.00) (2.80) 1.07
Notes:-
1) The standalone financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) As specified in the companies (Indian Accounting

Standard) Rules, 2015 (as amended) in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation , 2015 and SEBI circular dated July 05, 2016. The
company has for the first time adopted Ind AS for financial year commencing from April 01, 2017 with a transition of date of April 01, 2016.

2) The statutory auditors of PAE Limited have qualified the Tullowing

a) The statutory auditors of PAE Limited have qualified the campany's status Going Concern. The management and Board of Directors of the Company have initiated various steps like cost
reduction, identitying non core assets for monetisation. which will improve the cash flows, Further steps are also being taken ta evaluate various alternatives for raising funds and
resolution of debts. The Board of Directors expects improvement in business results in the forthcoming years, Accordingly, the financial statements have been prepared on BOINg concern
basis.

b) The balances of sundry debtors, sundry creditors, warranty receivables, warranty payables written off and warranty stock are subject to reconciliation and confirmation Clnsing stark is
subject to physical verification. Management is in process of reconciling the same.

<) Various legal cases are pending against the company and by the campany, the amount is unascertainable , depending on the outcome of the cases necessary effects will be given in the
book of accounts,

d) We have not been provided with audited financial statement/ financial information in respect of subsidiary Shurjo Energy Private Limited. Consolidation has been done upto 30.09.2017
based on unaudited financial statements. Further comparative financial information for the year ended 31,03,2017 and transition date 01.04.2016 is nol provided as required by Ind AS.
Unable to comment on possible effect on total asset, total revenue, other equity and cash flows of the group. Mangaement is following up for audited financial statements. As per
Management there will be no major impact on consolidated financial statement

€] We have not been provided with the financial statement of Associate Shurjo Energy Private Limited for the year ended 31.03.2018. Hence proportionate share of profit/loss in associate is
not available for consalidation purpose. Mangaement is following up for audited financial statements. As per Management there will be no major impact on consalidated financial
statement.

3) a) Mo provision for bank interest has been made during the quarter and year ended 31.03.2018 and also for previous year as on 31,03.2017 as the bank facilities have been classified as Non
Performing Assets by the Consartium banker. Bankers have taken possession of the security charged to bank under SARFAESI Act 2002 and in parallel company have filed securitization
application in DRT Il Vashi.. The company is in process to negotiate with Bankers for settlement and representing again for settlement
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10)

11)

12)

13)
14)

b) Interest Lo suppliers for the quarter and year ended 31.03.2018 has not been provided as the company is in process in settlement of suppliers accounts.

¢} Company has received winding up order from High Court of Mumbai for the amount of Rs, 1.32 Crores payable to suppliers against which company have filed appeal and it is optimistic of
this case getting quashed by Hon'ble High Court. The company has counter claim of Rs. 1.33 crores against the supplier for warranty.

d) Suppliers have filed legal case u/s 138 of Negotiable Instrument Act amounting to Rs. 40.50 Lacs. Company is in process of settlement and negotiation for the said matter.
The company has only one reportable segment namely "Power Products” hence segment disclosure under Ind AS 108 is not required.
Other income includes Rs. 121.81 Lacs creditors and warranty payable written back. Other expenses includes Rs. 42.21 Lac for expected credit loss on debtors as identified by
management as not recoverable, !
Company entered an agreement on 29.09.2017 to sale its holding in subsidiary company Shurjo Energy Pyt Ltd. (99.98%) in three different tranches. Company accounted sale of first
tanche (53.40%) for consideration of Rs. 0.50 Lac. Further loss on sale of second tranche will be booked on realisation of consideration. Company ceases to be subsidiary w.e.f.
3.09.2017 and now it is associate of the company.
The company has adopted Indian Accounting Standard (Ind AS) notified by the Ministry of Corporate Affairs with effect from 1st April, 2017 (transition date being 1st April, 2016).
Accordingly, the financial results have been prepared in accordance with Companies (Indian Accounting Standards ) Rules, 2016 (ammended) as prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and the other accounting principle generally accepted In India. Accordingly, results for the year ended 31st March, 2017
have been restated to comply with Ind AS to make those comparable.
The reconciliation of net profit and reserves between Ind AS and erstwhile Indian GAAP is as follows:
a) Rs. In Lakhs
By g e e
" Year Ended
Nature of Adjustments 31.03.2017
Net Profit as per Indian GAAP on 31.03.2017 103.10
Add/(Less): Adj; made as per Ind AS
Acturial Gain on Employees Defined benefit plan recognized in Other
Comprehensive Income 8.68]
Net profit as per Ind AS on 31.03.2017 111.78
Other Comprehensive Income 8|
Total Comprehensive Income 103.10 4
b) Rs. In Lakhs
Year Ended
Nature of Adjustments 31.03.2017
Reserves as per Indian GAAP on 31.03.2017
Add/(Less): Adjustments made as per ind AS
Impact of measuring financial instruments at fair value
Impact of Defined Employee Benefit Expense recognized in OCI
mpact of Delined Employee Benent Expense classtied under
(reduced from retained earning)
|Equity as per Ind AS on 31.03.2017 (3678.75)|
1. Property, Plant and Equipment carried forward at carrying cost. No fair valuation done
2. Investment in subsidiaries and Quoted Investments has been valued at fair value as on 31.03.2018 {which has not been done till the period ended 31.12.2017.
Exceptional Items includes Rs. 56.33 Lacs representing profit on sale of property and other expenses includes Rs. 12.85 lacs representing loss on sale of investment In
subsidiaries til Dec 31.12.2017 regrouped under other income and other expenses respectively .
Subsequent to the year end following events have taken place:
a) Bankers have taken possession of the property at Vashi . Property, Plant & Equipment and Inventory is not physically verified and hence value is
unascertainable.
b) Company has sold 46,91,585 shares (10.28% holding) in Shurjo Energy Private Limited for Rs. 1.40 Lacs
During the quarter ended December, 2017 company has provided interest of Rs. 23.29 Lacs and provision for doubtful debts of Rs. 23.00 Lacs which has been reversed in
current quarter.
As reported in financial year 2016-17 in respect of Shurjo Enery Private Ltd. as a matter of prudance in consolidated financial statement a sum of Rs. 645.09 Lac has been
reversed which was written off in financial year 2015-16. Now in financial year 2017-18 till 30th Sept 2017 as per unaudited balance sheet of subsidiary has written back
the said amount showing as income which is been eli din i financial
Exceptional items R, 131.72 Lac includes write off Rs. 32.82 Lac PAE infrastructure Pvt Ltd, write off Rs. 162 61 Lac and Rs. 60.61 Lac profit on sale of subsidiary in
resepect of Shurjo Enegry Pvt Ltd and also include prior period adjustment Rs. 2.53 Lac.
Previous years/Quarters figure are regrouped wherever necessary.
The above result were and rec ded by audit ¢ and approved by board of directars in the meeting held on 16.06.2018.

For PAE Limited

stmd-SodE2

Place : 16 June '2018 Pritam A Doshi
Place : Mumbai Managing director




"R.C. VAKHARIA & CO. 404, Metro Avenue,

_Chartered Accountants Opp. WEH Melro Station,
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. Andheri East, Mumbai -400 099
ROHIT C. VAKHARIA Tel No:- 022 2838 8282

B.COM.(HONS), FC.A. Email: rohitvakharia23@gmail.com

Ref. No. Date:

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF PAE LIMITED
Report an the Consolidated Ind AS Financial Statements

We have audited the accompanying Consalidated Ind AS financial statements of PAE Limited (hereinafter
referred to as “the parent”) and its subsidiaries {the parent and its subsidiaries together referred to as
“the group”) and its associate, which comprise Consolidated the Balance Sheet as at 31* March, 2018, the
Consolidated Statement of Profit and Loss {including Other Comprehensive Income), the Consolidated
Cash Flow Statement and the Consolidated Staterment of Changes in Equity for the year ended, and a
summary of the significant accounting policies and other explanatory information.

Mianagement’s Responsibility for the Consolidated Financial Staternents

The Parent's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 {"the Act’) with respect to the preparation of these Consclidated Ind AS financial statements
that give a true and fair view of the Consolidated financial position, Consolidated financial performance
including other comprehensive income, Consolidated cash flows and staternent of changes in equity of
the Group including its associate in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act. The
respective Board of Directors of the companies included in the Group and its associate are responsible for
maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding
the assets of the Group and its associate and for preventing and detecting frauds and other irregularities;
sefection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated Ind AS financial statements by the Directors of the Parent,
as aforesaid.

Auditor’s Responsibility
Qur respensibility is to express an opinion on these consolidated financial statements based on cur audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under. ' ;







